
Description of: RealFutures  Exchange, RealSwap  

Execution Facility, and RealClear Clearing House 

Revolutionary entities trading the world’s major assets in 

a creative new way* 

Problems 

Current exchanges use 175-year-old instrument designs with ... 

• Unlimited risk 

• No payment guarantees 

• Slow (overnight) clearing 

Solutions 

Proprietary, IP-protected designs ... 

• RealClear  — Fully collateralized clearing house (no defaults possible) 

• RealStop  — Limited risk futures (with large possible upside) 

• RealDay  — Delayed-strike daily options (perfect for event risk and vol positions) 

• RealGlobe  — World index exchange (unifying country equity index derivatives) 

• RealVol  — Realized volatility products (indices, futures, and options) 

• RealNugget — A separate division trading gold-denominated derivatives 

Competitors 

• CME Group — A near monopoly with approximately 91% U.S. market share 

• OCC — A pure monopoly in U.S. security options clearing 

• Cboe — Listing implied volatility (we offer realized volatility) 

• Global options exchanges — (we offer advanced delayed-strike options) 

• Global exchanges — Each exchange lists only their own country index 

Our Advantages 

• 97% less costly to build a world-class exchange ($1b est. → $25m est.) 

• 80% less costly to operate ($0.67/contract CME → $0.14 internal estimate) 

• Much less risky for traders (no default risk) 

• Much less risky for the exchange (no credit extended) 

• Eliminates systemic risks in the global financial system (when caused by derivatives) 

• Embraces the FCM model (whereas exchanges are now exploring direct to customer) 

• High leverage (as much as double the leverage of existing exchange products) 

Early Traction 

• Partnered with GMEX Group for exchange and clearing house systems 

• LOI with options exchange for clearing (our first large-scale customer) 

• Agreement in place with Nasdaq
 
for index distribution 

• Licensing agreement with BOX Options Exchange for RealVol  and RealDay  

”Forced” Traction 

• Fiduciaries, such as asset managers, hedge funds, and pension funds (with trillions 

AUM) must seek out low-risk, low-cost solutions such as Demand Derivatives. 

C-Suite Team 

All team members have over 30 years’ experience in derivatives and markets 

 Robert Krause, Chairman & CEO — CME, Morgan Stanley, Zurich Capital Markets 

 Donald Schlesinger, President — Morgan Stanley 

 Wendy Robinson, General Counsel — CFTC, NASD, EF Hutton, PaineWebber 

 

Corporate Info 

Founded: August 2017 

Industry:  Financial Technology 

Sub-Industry: Markets/Exchanges 

Structure: C-Corp. 

 

Entities 
RealFutures Exchange 
RealSwap Execution Facility 
RealClear Clearing House 
 
Divisions 
RealDollar USD-Denominated Assets 
RealNugget Gold-Denominated Assets 
 
Instruments 
RealStop Guaranteed-Stop Futures 
RealStop Guaranteed-Stop Swaps 
RealDay Delayed-Strike Options 
RealDay Delayed-Strike Swaptions 
 
Indices 
RealVol Realized-Volatility Indices 
RealGlobe Global Country Indices 
 
Special Order Types 
RealRoll Recentering” Orders 
RealClose Execution at Settlement 

 

Market Size (exchange revenues) 

TAM:  $94b 

SAM:  $23b 

SOM:  $13b 

 

Directors 

Richard Heckinger — Former FED Offi-

cial and CEO of Hong Kong Exchange 

 

Jeromee Johnson — Former executive 

at BATS and MIAX exchanges 

 

 

Demand Derivatives 

99 Wall Street, Suite 3901, New York, NY 10005 

dd@demandderivatives.com 

1-888-865-9267 

demandderivatives.com 

*Upon CFTC and SEC approval 



 
The information contained herein is subject to change and must not be relied upon. Specifics vary according 

to the underlying asset. Assumptions and the projections upon which they are based are purely speculative. 

There is no warranty or guarantee that any estimate can be achieved. This document is for informational pur-

poses only and is not an offer to buy or sell, nor a solicitation of an offer to buy or sell, any securities in De-

mand Derivatives Corp. (“DDC”), or any other security or financial instrument. Investment interests in DDC, if 

offered, will be available only to sophisticated investors who are interested in investing in DDC on their own 

behalf. Any offering or solicitation will be made only to qualified prospective investors pursuant to a subscrip-

tion document, which should be read in its entirety. 

  

This material is neither advice nor a recommendation to enter into any transaction. Certain information pro-

vided herein is obtained from sources, including publicly and privately available information, that DDC consid-

ers to be reliable; however, we cannot guarantee and make no representation as to, and accept no responsi-

bility or liability for, the accuracy or completeness of this information. None of DDC, its subsidiaries, or affiliat-

ed companies, any of their respective licensees, successors, or assigns, or their respective officers, directors, 

employees, agents, or representatives, will be liable for actions taken or not taken in reliance thereon. Past 

performance is not necessarily indicative of future results. Projections or expectations are purely speculative 

and cannot be relied upon. 

  

The information contained in this document is confidential and proprietary to DDC. This document is present-

ed with the express understanding that it will be held in strict confidence and will not be duplicated or used for 

any purpose, in whole or in part, other than for the evaluation of an investment opportunity, without written 

consent. The subject of this document and the matters described herein must not be disclosed except to par-

ties who have signed a nondisclosure agreement with DDC. This document is intended only for the use of the 

individual or entity to which it is addressed and contains information that is privileged and confidential. If the 

reader of this message is not the intended recipient, you are hereby notified that any dissemination, distribu-

tion, or copying of this communication is strictly prohibited. 

  

© Copyright 2017–2026.  RealFutures RealSwap RealClear RealDollar RealNugget RealStop

RealDay RealVol RealGlobe RealClose RealRoll Battle Reach Shock Crash and “If it’s not 

guaranteed, it’s not Real are trademarks of Demand Derivatives Corp. 

 

CME
®

 is a registered trademark of the Chicago Mercantile Exchange Inc. 

OCC
®

 is a registered trademark of The Options Clearing Corporation. 

Cboe
®

 is a registered trademark of The Chicago Board Options Exchange, Incorporated. 

Nasdaq
®

 is a registered trademark of The Nasdaq Stock Market, Inc. 

GMEX
®

 is a registered trademark of GMEX Technologies Limited  

BOX
®

 is a registered trademark of BOX Market LLC 

 

Notice 


